
Other
Housing Component
Authority Units Totals

Operating revenues
    Charges for service 753,761$          -$                        753,761$           
    Other 47,291            1,368                 48,659              
        Total operating revenues 801,052          1,368                 802,420            

Operating expenses  
    Personal services 639,232            -                          639,232             
    Contractual services 212,576            68,120                280,696             
    Supplies and materials 77,101              33,135                110,236             
    Utilities 149,147            78                       149,225             
    Depreciation 424,024            -                          424,024             
    Taxes 107,023            -                          107,023             
    Administrative 218,640            -                          218,640             
    Housing assistance payments 1,219,797         -                          1,219,797          
    Economic development costs -                      375,153             375,153            
       Total operating expenses 3,047,540       476,486             3,524,026         

 
           Net operating loss (2,246,488)      (475,118)           (2,721,606)        

Non-operating revenues (expenses)
    Donations -                        160,567              160,567             
    Operating grants 2,591,942         100,000              2,691,942          
    Property taxes -                        74,500                74,500               
    Investment income 114,301            10,212                124,513             
    Net gain (loss) on disposal of fixed assets (25,365)             -                          (25,365)              
    Interest expense (161,852)         -                         (161,852)           
       Total non-operating revenues (expenses) 2,519,026       345,279             2,864,305         

          Change in net assets 272,538            (129,839)             142,699             

Net assets at beginning of year 12,292,557     2,377,667         14,670,224        

Net assets at end of year 12,565,095$    2,247,828$        14,812,923$      

See accompanying notes to the basic financial statements.

Year Ended December 31, 2003
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